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The Statistical Institute of Belize (SIB) today released the economy-
wide preliminary results of its 2016 Business Establishment 
Survey (BES 2016). This survey, a first of its kind for the SIB, 
was intended to collect data on the composition, structure, and 
financial performance of businesses across all categories of 
economic activity in the country. During the months of April and 
May 2016, a sample of 4,154 business establishments of all sizes 
and from all economic sectors, with the exception of Banking and 
Insurance, were surveyed.

The survey was divided into two distinct parts. Part A was 
administered by interviewers and sought to collect basic 
information on the characteristics of sampled businesses. Part B, 
which was self-administered by the establishments themselves, 
compiled information on income, expenses, assets and inputs of 
the businesses. 

Part A Results: Based on the results of the BES, it was estimated 
that in 2016 there were approximately 7,975 active businesses 
operating within the country of Belize, of which one half were 
located in the Belize and Cayo districts. Wholesale and Retail 
Trade was the dominant economic activity, with two fifths of 
all business establishments reporting that they were engaged 
in these forms of trading activities. Within this broad category, 
about one tenth of all businesses were engaged primarily in the 
wholesale of food, beverages, and tobacco.

Only about one percent of the businesses sampled had recently 
started operating, that is, sometime between 2015 and 2016. 
One third of all establishments had been operating between 2 to 
5 years at the time of the survey, while about 44 percent had been 
in operation for more than ten years. An estimated 8 percent of 
all businesses reported some degree of foreign ownership, with 
the vast majority of these being located in the Belize district. 
More than three quarters of all establishments were owned by 
sole proprietors, while 18 percent were classified as incorporated 
businesses.
 
Of all the businesses that reported revenues in excess of 
$500,000, one quarter were a part of the Wholesale and Retail 
Trade sector.  Another 21 percent of these establishments 
earning more than half a million dollars per year formed a part of 
the Accommodation and Food sector, which includes the tourism 
industry.

Almost one fourth of all business that had more than 50 employees 
fell within the Accommodation and Food sector. However, about a 
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half of the total establishments within this sector, or almost 1,300 businesses, operated on a much smaller scale, employing between two 
and five persons. In the Transportation sector, four of every five establishments reported that they employed 20 or fewer workers, while 
within Construction, about 25 percent had more than 20 employees.

Approximately one fifth of all businesses in the country of Belize can be classified as Small Businesses, as per the nationally accepted 
definition of Medium, Small and Micro Establishments. Only 13 percent could be categorized as either Medium or Large Businesses, and 
these were located primarily in the Cayo and Belize districts. The vast majority of establishments located in the north and south of the 
country were considered Micro enterprises, with as much as 85 percent of businesses in the Corozal and Toledo districts falling within this 
category.
 
Part B Results: In general, business establishments in the country of Belize reported an expense-to-revenue ratio of about 70 percent, 
meaning that of every dollar earned in revenues, $0.70 went to covering their various expenses. The Education sector reported the 
highest expense-to-revenue ratio of 87 percent, followed by Arts, Entertainment and Recreation at 79 percent. The lowest was reported by 
businesses engaged in the Electricity, Gas, Steam and Water sector, at less than 30 percent on average.

One third of all businesses reported that they produced solely for the export market. Within the Agriculture sector, this proportion was even 
higher, with 45 percent producing for sale abroad. About two fifths of establishments surveyed indicated that their goods and services were 
sold to the final consumer, while the remainder sold primarily intermediate products to other businesses.

Wages and salaries paid to employees accounted for 13 percent of total expenditures across all industries. It should be noted, however, that 
this varied according to the labour intensity of specific industries. Real Estate services and Administrative Support services, for example, 
reported that labour costs made up about a half of their total expenditures. On average, about 16 percent of total expenditure went towards 
raw materials and components used for the productive process. Goods Purchased for Resale, across all industries, accounted for 47 
percent of total business expenses, a reflection of the fact that Wholesale and Retail Trade makes up such a large part of the country’s 
economic activities.

It should be noted that response rates for the BES 2016, as is common for business surveys in other countries, were lower than those 
typical of the SIB’s household surveys. The next Business Establishment Survey is scheduled to be carried out in 2018.
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Figure 4: Expense to Revenue Ratios by Industry; 2016


