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The Statistical Institute of Belize, over the period from April to 
June 2016, carried out its first Business Establishment Survey 
(BES) in almost ten years. Over 4,100 businesses of varying 
sizes across the country were included in the BES 2016, 
with data being collected on the general characteristics and 
finances of business establishments in Belize. 

Preliminary survey findings indicated that business activity 
was most highly concentrated in the Belize district, where 
31 percent of all establishments were located, and the Cayo 
district, which contained twenty percent of all businesses in 
the country. This was generally consistent with the geographic 
distribution of the population, these two districts accounting 
for just over a half of all persons living in the country. Only 9 
percent of businesses were located in Toledo, the country’s 
least populated district.

The vast majority of the country’s businesses, almost three 
out of every four establishments, were on the lower end of the 
size spectrum, reporting gross annual earnings of $75,000 or 
less for the year 2014. More than one half of all establishments 
reported income of less than $25,000. Just over one fifth 
fell within the range of $75,000 to $1 million, while only 6.5 
percent reported that they had earnings in excess of $1 million 
for 2014. Almost 90 percent of all establishments had 10 or 
fewer employees at the time of the survey.

“Wholesale and Retail Trade” was the dominant type of 
economic activity, with approximately two fifths of the country’s 
establishments engaged in this type of enterprise. About 58 
percent of businesses that were engaged in wholesale and 
retail trade reported gross earnings of less than $25,000 
for the year 2014, indicating that a large proportion of these 
establishments were relatively small. Businesses engaged 
in ‘Accommodation and Food Service Activities” accounted 
for 16.5 percent of all establishments, with over a half of 
these reporting annual earnings of less than $25,000. Of the 
‘Manufacturing’ sector, which accounted for 9.7 percent of all 
businesses in Belize, more than half saw gross revenues of 
less than $25,000 in the year 2014.

A considerable proportion of business enterprises were fairly 
new, with almost one third having been opened within the past 
five years. Another 39 percent were opened during the period 
2001 to 2010 and 16 percent between 1991 and 2000.

Over three fourths of all the country’s businesses were owned 
by sole proprietors, while 11 percent were categorized as 
partnerships. Almost 3 percent of Belize’s businesses reported 
that they were owned, in whole or in part, by foreign entities. 
The majority of these reported that they were more than 80 
percent foreign owned.

The BES was designed and executed with technical 
assistance from Statistics Canada, under its Project for the 
Regional Advancement of Statistics in the Caribbean, and 
with the financial support of the Central Bank of Belize. The 
full survey results will be published in November of this year.
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Figure 1: Percentage Distribution of Businesses
by Income Range; 2016
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Figure 2: Percentage Distribution of Businesses by Industry; 
2016
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Figure 3: Percentage Distribution of Businesses by Year Opened; 
2016
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Figure 4: Percentage Distribution of Businesses by Type of 
Ownership; 2016


