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months of last year, largely due to a growth in shrimp exports. The 
effect of these increases were only slightly dampened by a 0.3 
percent decline in banana production,  from 25 thousand metric 
tons in the third quarter of 2017 to 24.9 thousand metric tons 
during the third quarter of 2018, due mainly to adverse weather 
conditions.

SECONDARY ACTIVITIES: The secondary sector, which makes 
up about one-fifth of Belize’s economy, declined by 2.6 percent 
during the second quarter of 2018, as some major industries 
experienced decreases in production. Reduced output of 
both petroleum and flour resulted in a 3.3 percent drop in the 
“Manufacturing & Mining” sector. “Electricity & Water” activities 
declined by 1.1 percent, with electricity generation down by 1.4 
percent, due to insufficient rainfall in the Vaca reserve area (see 
Figure 4), and water generation rising only marginally by 0.1 
percent. Construction activities experienced a decrease of 4.7 
percent compared to the third quarter of 2017, as work in some 
municipalities slowed down, while beverage production grew by 
4.1 percent, mainly in response to an increase in market demand.

TERTIARY ACTIVITIES: The services sector, which accounts 
for more than half of the country’s total economy, grew by 3.7 
percent during the third quarter of 2018 when compared to the 
same period of 2017. The “Hotels and Restaurants” subsector 
grew by 17.2 percent, due primarily to a 15.3 percent increase in 
overnight visitors for the period. As the number of direct flights to 
Belize increased, the number of visitors from the United States of 
America rose by 16.2 percent, while tourists from Europe were up 
22.7 percent, and Canadian visitors increased by, 56.7 percent. 
The number of cruise visitors also recorded substantial growth 
of 55.5 percent, as there were 27 more cruise ship calls during 
the quarter than in the same three-month period in 2017 (see 
Figure 5). “Wholesale and Retail Trade” recorded an increase 
of 7.0 percent, as evidenced by an expansion in merchandise 
imports, while “Government Services” rose by 1.2 percent during 
the quarter.

For the three months of July to September 2018, the total level 
of economic activity in the country of Belize increased by 3.3 
percent in comparison to the same three months of 2017. The 
Statistical Institute of Belize estimates that the total value of goods 
and services produced within the country during this period was 
$670.9 million, an increase of $21.2 million from $649.7 million 
produced in the third quarter of 2017 (see Figure 1).

The primary and tertiary sectors experienced growth rates of 6.3 
percent and 3.7 percent, respectively. The secondary sector, on 
the other hand, contracted by 2.6 percent during the quarter (see 
Figure 2).

PRIMARY ACTIVITIES: The primary sector, which accounts 
for about one tenth of the country’s economic activity, grew by 
6.3 percent when compared to the same period of last year. 
Increased market demand resulted in a 9.1 percent increase in the 
livestock industry, with cattle production growing by 32.3 percent 
and poultry production rising by 1.9 percent. In anticipation of 
heightened demand for local hams for the Christmas season, pig 
production recorded an increase of 43.2 percent compared to the 
third quarter of 2017 (see Figure 3). Although the fishing industry 
continues to struggle towards recovery, marine exports recorded 
an increase of 43.6 percent in comparison to the same three 

ECONOMY GROWS 3.3% IN THIRD QUARTER 2018: PRIMARY AND TERTIARY ACTIVITIES UP, SECONDARY ACTIVITIES DOWN.
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Figure 1: third Quarter Gross Domestic Product at 
Market Prices; 2013 - 2018

↓
0.0%

↑
6.0%

↑
2.4%

↓
1.2%

↑
3.3%

↓
0.0%

Source: Statistical Institute of Belize

2.4 

7.0 

3.4 
4.5 

5.2 

6.8 
6.2 

8.3 

5.9 6.4 6.0 

8.6 

2013 2014 2015 2016 2017 2018

th
ou

sa
nd

s o
f h

ea
ds

Figure 3:third Quarter Cattle and Pig Production; 
2013 - 2018

Cattle Pigs
Source: Statistical Institute of Belize
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Figure 4: third Quarter Electricity and Water 
Production; 2013- 2018
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Figure 5: third Quarter tourist Arrivals 
(thousands of tourists); 2013 - 2018
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