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SEPTEMBER 2018

IMPORTS DOWN 1.2%, DOMESTIC EXPORTS DOWN 21.4% IN SEPTEMBER 2018
IMPORTS

SEPTEMBER 2018: For the month of September 2018, Belize
imported goods valuing $142.8 million. This represented a
1.2 percent or $1.7 million decrease from the same month in
2017, when imports totalled $144.5 million.
The slight downturn in overall imports for the month was
primarily the result of a significant drop in goods destined for
the ‘Commercial Free Zones’, which overshadowed increased
spending across most of the other commodity categories.
Imports into the ‘Commercial Free Zones’ plunged by over 42
percent or $15.3 million, from $36.3 million in September of
last year to just above $21 million in September 2018, owing
to decreased purchases of cigarettes, footwear, clothing and
bags. Imports meant for the ‘Export Processing Zones’, the
only other category to have shown a marked decrease for the
month, saw a 50 percent reduction from $2.9 million to $1.5
million, as the country bought less solar panels, pine lumber
and steel plates in September of this year when compared to
that same month last year.
Greater imports of ‘Machinery and Transport Equipment’,
‘Mineral Fuels and Lubricants’ and ‘Manufactured Goods’
partially offset the decreases in the previous categories.
Imports of ‘Machinery and Transport Equipment’, which
recorded the largest increase of the three, grew by onethird or $8.6 million, from almost $26 million in September
2017 to $34.6 million in September of this year, due mostly
to high-value purchases of aviation and telecommunications
equipment. Furthermore, Belize spent considerably more
on ‘Mineral Fuels and Lubricants’, as imports of bunker C
fuel tripled and regular gasoline saw a near 50% increase
in imported quantities during the month. This category rose
by one-fourth or $4.3 million, from just below $17 million in
September 2017 to $21.3 million in September 2018. Similarly,
imports of ‘Manufactured Goods’ went up from $19.4 million
to $20.6 million, owing to higher purchases of steel rods for
the month.

Figure 1: Monthly Gross Imports and Domestic Exports;
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Figure 2: Composition of Gross Imports by Type;
September 2018
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Figure 3: Composition of Domestic Exports by Type;
September 2017 and September 2018

FIRST NINE MONTHS OF THE YEAR: Merchandise imports
for the first nine months, January to September 2018,
amounted to $1.4 billion, representing a 4.7 percent or $62.7
million increase from the same period last year.
Greater expenditures across three categories, ‘Mineral Fuels
and Lubricants’, ‘Machinery and Transport Equipment’ and
‘Commercial Free Zones’ were for the most part responsible
for this rise in imports over the period. The ‘Mineral Fuels
and Lubricants’ category went up by 20 percent from $169.3
Source: Statistical Institute of Belize
million in 2017 to $203.8 million in 2018, due largely to higher
world market prices for fuel. An increase in imports of highly priced items, such as aviation and telecommunications equipment,
drove the ‘Machinery and Transport Equipment’ category up by $25.8 million, from $270.5 million during the first nine months of
2017 to $296.3 million during the same period of this year, while imports into the ‘Commercial Free Zones’ rose by $11.2 million, from
$214.7 million to $225.9 million, due to increased purchases of bags and clothing.
On the other hand, the commodity categories of ‘Other Manufactures’, ‘Crude Materials’ and ‘Chemical Products’ all recorded notable
decreases over the period. Imports of ‘Other Manufactures’ decreased by $7.9 million, from $120.7 million in 2017 to $112.8 million
in 2018, due to fewer imports of laboratory plastics, prefabricated steel buildings and medical equipment, while imports of ‘Crude
Materials’ fell from $27.2 million to $21.2 million, the result of noticeable reductions in the purchases of treated pine lumber. For the
first nine months of the year, the country bought less antibiotics and herbicides than it did for that same period last year and, as a
result, importation of ‘Chemical Products’ went down by $4.4 million from just above $133 million in 2017 to $128.6 million in 2018.

DOMESTIC EXPORTS

SEPTEMBER 2018: Total domestic exports for September 2018 amounted to $38.1 million, down 21.4 percent or $10.4 million
when compared to exports for September 2017, which were valued at $48.5 million.
Diminished returns from sugar was the principal cause of the decline in export earnings for the month. Although exported volumes
of this commodity saw only a slight 3.3 percent drop compared to September of last year, revenues from that commodity fell
significantly by 27.2 percent, from $28.5 million to $20.7 million, as bulk sugar was sold for noticeably less on the European market
compared to last September. Bananas saw a smaller reduction in earnings for the month, falling by less than a million, from $8 million
in September 2017 to $7.1 million in the same month this year, while revenues for citrus products remained virtually unchanged
at approximately $3.6 million. Among the major commodities, marine products recorded the only increase for the month, as export
earnings for rose from $2.3 million to $3.1 million, due to boosted sales of whole lobsters, lobster meat and shrimp. Molasses and
sawn wood, while not classified as major exports, fell sharply in the month, resulting in a combined revenue loss of $2.2 million when
compared to September 2017.
Earnings from exports to the United Kingdom surged by $22.4 million during the month, from $2.3 million last September to $24.7
million in September 2018, while exports to the rest of the European Union plunged from $35.2 million to a little over $4 million,
the result of the redirection of Belize’s bulk sugar for the month. Additionally, with the sharp decline in other exports, particularly
molasses and sawn wood, export revenues from the United States of America dwindled from $4.4 million in September 2017 to $2.6
million in September 2018.
FIRST NINE MONTHS OF THE YEAR: Merchandise exports for the period January to September 2018 totalled $313.9 million,
down 14.9 percent or almost $56 million from the same period last year.
Export earnings for all of Belize’s major products were down during first nine months of the year. Sugar suffered the greatest loss at
22.4 percent or just under $31 million, falling from $138.2 million in 2017 to $107.3 million in 2018, in spite of a 4.1 percent increase
in exported volumes of that commodity, owing to a disadvantageous price reduction for bulk sugar on the European market. Exports
of citrus products declined by 10.8 percent or $7.7 million, from $71.9 million to $64.2 million, due largely to a notable drop in sales
of orange oil coupled with a 5.5 percent reduction in exports of orange concentrate from $53.6 million in 2017 to $50.7 million in
2018. For the nine month period, earnings from bananas fell by 8.4 percent or $5.2 million, from $61.6 million to $56.4 million.
Notwithstanding strong sales of conch and lobster tails, exports of marine products diminished by $1.3 million, from $27.3 million to
just above $26 million, on account of a more than 50 percent drop in shrimp sales. For the period January to September, revenues
from crude petroleum declined minimally, from $16.5 million in 2017 to $15.9 million in 2018.

Figure 4: Composition of Exports by Destination; September 2018 (Millions of BZ Dollars)
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For more information contact Data Dissemination Department at telephone number 822-2207/2352 or e-mail at info@mail.sib.org.bz.
An Excel version of the tables contained in this release can be downloaded from our website at www.sib.org.bz/statistics

